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SAN FRANCI SCO (S&P d obal Ratings) Jan. 30, 2018--S&P d obal Ratings raised
its long-termrating to 'AA" from'AA-' on Lake Tahoe Community Col |l ege
District (CCD), Calif.'s series A (election of 2014) general obligation (GO
bonds. At the same tine, S& d obal Ratings assigned its 'AA" long-termrating
to the district's series 2018B GO bonds. The outl ook is stable.

"The raised rating reflects our view of the district's track record of ongoing
stabl e finances, maintenance of strong avail abl e fund bal ances, and sound
managenent of other postenpl oyment benefit liabilities," said S& d oba
Ratings credit analyst Jean Lee.

The series 2018B bonds are the district's second i ssuance under its Measure F
aut horization, which district voters approved on Nov. 4, 2014. W understand
that the district is issuing the bonds to fund construction, equipnent,

i mprovenent, and noderni zati on projects.

The CCD, cotermi nous with Lake Tahoe Unified School District, serves a

popul ati on of around 28,556 over 196 square mles in the eastern portion of E
Dorado County, on the border of Nevada. The district currently operates one
canpus, Lake Tahoe Community College, in South Lake Tahoe.
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Certain terms used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific neanings ascribed
to themin our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at ww. standardandpoors. com for further

i nformati on. Conplete ratings information is available to subscribers of

Rati ngsDirect at www. capitalig.com Al ratings affected by this rating action
can be found on the S& G obal Ratings' public website at

wwv. st andar dandpoors. com Use the Ratings search box located in the |eft

col um.
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